
NILKANTH ENGINEERING LIMITED 
CIN NO: L27300MH 1 983PLC029360 

Regd. Office: 407, Kalbadevi Road, Daulat Bhawan, 3"Floor. Mumnai 400 00: 

Tel.: 2200 0630, Email : nilkanthengineeringitd @ gmail.com 

Website . www.nilkanthengineering.co.in 

  

10" August, 2023 

Deputy General Manager 
Listing Compliance 
BSE Limited 
P. J. Towers, 
Daial Street 
Mumbai 400 001 

Dear Sir, 

Ref : Scrip Code : 512004 
Subject :Regulation 33 - Un-audited Financial Results for the First Quarter ended 
30,06.2023 atong with Limited Review Report. 

Pursuant to Regulation 33 of the SEBI ( Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (SEB! Listing Regulations), we enclose herewith the 
following: 

1. Un-audited Financial Results (Standalone and Consolidated) of the Company for 
the First Quarter ended 30" June, 2023 

The above Un-audited Financial Results (Standalone and Consolidated) have 
been reviewed by the Audit Committee and approved by the Board of Directors 
at its meating hetd today. 

2. Limited Review Report on the aforesaid Un-audited Financial Results 
(Standalone and Consolidated) duly issued by M/s PKJ & Co., Statutory Auditor 
of the Company. 

4.30 pm 
The Meeting was commenced at 2.30 pm and concluded ee along with Limited Review 
Report. 

Please take the same on your records. 

Thanking you. 

Yours faithfult 
For Nilkanth’Engineering 

r 4 

\ Agrawal os 
Managing Director \é 
(DIN ~ 08186528) 

    

 



  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

    

  

  

  

  

  

  

  

  

      

  

    

  

  

  

  

  

lel 
CIN : L27300MH1983PLC029360 

Regd. Office : 407, Kalbadevi Road, Daulat Bhavan, 3rd Floor , Mumbai - 400 002 
E-mail: nliikanthengineeringitd@gmail.com 

Unaudited Standalone Financial Results for the quarter ended 30th June 2023 

Figures ® in Lacs except EPS 
Sr. Particulars Quarter Ended Year Ended No. 30.08.2023" [34.03.2023 | 30.06.2022 | 31.03.2025 

- Unaudited Audited Unaudited Audited 

41 [Revenue trom Operations vege = pL 
2 {Other income 396,000.00 4.24 407 1,634,659.00 | 3 [Total income (4 + 3) 384,000.00 4,24 4.07 |” 1,654,550.00 

4 |Expenses cee 
@) Cost of materials consumed - - - 

___,_{b) Purchases of stock-in-irade a - _ - | |... 49} Changes in inventories of finished gaods “ * 
work-in-progress - = goo Nees d) Employee benefits expenses 373,195.00 3.91 33% 1,822,474 90 ©} Depreciation and amortisation expenses 1,036 510.00 11.86 14,99] 4,810.444.00 _.._]) Finance costs * 7 ~ | east |... {9} Other expenses 243,310.00 154 4.69 | 1.215.745 00 eee 1,853,015.00 97.71 20.05 7848,663.00 

3 { {Loss} before exceptional items (3 - 4) (1,257, 015.00) (13.46) (15.98)] (5,994 ,004.00)] ., 8 Jexceptonal items __ : : ~ _7 __ | Profit | (Loss) before tax (5 - 6} (4,257,015.00} (13.48 (75.98)/  (5,904.004.00) 
8 [Tax expense os anaes, so Ho - Current year's Tax - ~ on - 

- Deferred Tax : - _s ee - Earlier year's lax adjustments : : - | 14.60) 9 __[Net Profit /{Loss) from ordinary activities after tax (7-8) |_(1.287,015.00) {13.43}] (i Soa ese esa 10 _iOther Comprehensive Income _. / aa Hemse that wilt be rectansified to profit or loss : - oe oe 
Items that will nal be reclassified to profit or toss ce cee ee 

Actuarial Gain / (Loss) 25,882.00 (0.30), O79)  14,461.¢ 
_ Fair Value measurement on lnvestments {12,894,632.72) (11.15) (3.56) 

| 11, [Total Comprehensive Income for the net of tax) | (14,125,965.71} 02 (18.76) 
12 _|Palt-up equity share capital (Face Value ~ TO/- per share) 124.50 124.50 424.56 13 }Reserves excluding Revaiuation Resarves 
14 [Earning per share (EPS) 

a (of ” 70/- each) (not annualised) : ee be 
__{Gasic and Oiited (100,965, 06) (1,08) 41.28), {481,107 87)                 

  

1 These Standalone Financial Results for the quarter ended 30th June. 2023 and the Consolidated Financiai Results for the 
quarter ended 30th June, 2023 have been reviewed by the Audit Committee and subsequently approved al the meeling of ite 
Board of Directors held an 10th August 2023. 

2 The Statutory Auditors of the Company have carried out a Limited Review of the resubs for the quarter ended June 30-2023 and 
have issued an unqualified review report. 

3 Thie statement fas been prepared in accordance with companies (Indian Accouriing Standards) Rules. 2018 (ind AS) 
prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extend 
OO a cceesece ergregpgens et e 

  

  

  

  

4 The Company operates mainty in the business segment of fund based leasing & financing activity. AN other activities revoive 
around the main business. Further, all activities are carried out within india. As such, there are no saparate reportable seqments| 
a8 per the provisions of IND AS 108 on ‘Operating Segments’. 

5 The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of full aaa 
year and the unaudited published year to dete figures upto nine months ended December 341, 2022 which were subject to limited 
review. 

....6 Figures of the corresponding previous period have been regrouped wherever neceasary. 

  

  

For Nifkanti eering Limited 

H 
Place . Mumbai 

Dated : 10th August, 2023             
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. p K J & CO Office No. 002, Gulmahar Complex, 
. Opp. Anupam Cinema, Station Road, 

Chartered Accountants Goregaon (East), Mumbai-400 063. 
Tel. No, : 2686 5205 / 9819472226 
E-mail : padam.jain@ pkjca.com 

UDIN : 23071026BGZEIN2532 

Independent Auditor's Review Report on the Quarterly Unaudited Standatone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to, 
The Board of Directors, 
Nilkanth Engineering Limited 

1. We have reviewed the accompanying statement of unaudited standatfone financial 
resuits of Nitkanth Engineering Limited (the ‘Company') for the quarter ended 
June 30, 2023 (the "“Statement”) attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements} Regulations, 2015 (‘the Regulation’) as 
amended. 

2. The preparation of the Statement in accordance with the recegnition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013, as amended, read with relevant ruies issued thereunder and other 
accounting principles generally accepted in India, read with the Circular is the 
responsibility of the Company's management and hag been approved by the 
Board of Directors of the Company. Our responsibility is to express a conclusion 

on the Statement based on our review, 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review is limited primarily to inquiries of company 

personne! and analytical procedures applied ta financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid dawn in the applicable Indian 
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 

2013 as amended, read with relevant rules issued thereunder and other recognised 

accounting practices and policies has nat disclosed the information required to be 
disclosed in terms of the Regulation, read with the Circular, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

(Cont..2) 

 



PKJ & CO. 
Chartered Accountants 

5. The comparative financial information of the Company for the quarter ended June 
30, 2022 prepared in accordance with Ind AS included in these standaione 
Financial Statements have been reviewed by the predecessor auditor who had 
reviewed the financial statements for the relevant period. The report of the 
predecessor auditor on the comparative financial information dated August 10, 
2022 expressed an unqualified opinion. 

Our report on the Standafone Financial Results is not modified in respect of these 
matters, 

For and on behalf of 
PKI&COo. 

Chartered Accountants 
Firm Regn No. 124115W 

ae 

dam Jain} 
Place : Mumbai Partner 
Dated : August 10, 2023 Membership No. 071026 
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Pp ‘ K J & C O Office No. 002, Gulmohar Complex, 
° Opp. Anupam Cinema, Station Read, 

Chartered Accountants Goregaon (East), Mumbai-400 063. 
Tal. No. : 2686 5205 / 98194722296 
E-mail : padam.jain@ pkjca.com 

UDIN : 230710268GZE106985 

Independent Auditor's Review Report on the Quarterly Unaudited 

Consolidated Financial Results of the Company Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 

2015, as amended 

Review Report ta, 

The Board of Directors, 

Niikanth Engineering Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated 

Flaancial Results of Nilkanth Engineering Limited ("the Parent Company") and 
its three associate companies (the Parent Company and its assaciates together 
referred to as ‘the Group’) for the quarter ended June 30, 2023 (the “Statement”) 
attached herewith, being submitted by the Parent pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended. 

2. This Statement, which is the responsibllity of the Parent Company’s management 
and approved by the Parent Company’s Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (ind AS 34) "Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India 
read with the Circular. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequentty does not enable us to obtain assurance that we 

would become aware of all srqnificant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion, 

We also performed procedures in accordance with the Circular issued by the 

Securities and Exchange Board of India under Regulation 33(8) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended, to the 

extent appticable. 

(Cont..2}3 

 



PKJ & CO. 
Chartered Accountants 

4. The Statement includes the results of the following entities: 

  

  

  

  

Name ofthe Entity === Relationship” 
| Nilkanth Engineering Limited ==! Parent Company _ | Jatayu Textiles & Industries Limited | Associate Company __ -Sushree Trading Limited _ _ | Associate Company 
Osiris Online Private Limited =| Associate Company _|   

>. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the information provided by the 
management referred to in paragraph 6 below, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

6. The Statement includes the interim financial results and other financial information 
of three associate companies whose interim financial results/information reflects 
share of profit amounting to Rs,14.51 Lacs for the quarter ended June 30, 2023 
and share of Other Comprehensive Loss amounting to RS.372.26 Laes for the 
quarter ended June 30, 2023. These financial statements are unaudited and have 
been furnished to us by the management and our opinion in so far as it relates to 
the amounts and disclosures included in respact of these associates is based solely 
on the information and explanation provided by the management, 

Further, the comparative financiat information of the Company for the quarter 
ended June 30, 2022 prepared in accordance with Ind AS included in these 
Consolidated Financial Statements have been reviewed by the predecessor auditor 
who had reviewed the financial statements for the relevant period. The report of 
the predecessor auditor on the comparative financial information dated August 10, 
2022 expressed an unqualified opinion 

Our conclusion on the Statement is not modified in respect of the above matte 

For and on behalf of 

PKJ&CoO, 
Chartered Accountants 

Firm Regn Now124215W 

er 
(Radam Jain) 

Place : Mumbai Partner 
Dated : August 10, 2023 Membership Na. 071026 

   


